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Item 8.01 Other Events.
On June 4, 2019, Majesco (the “Company”) received a letter from Majesco Limited, beneficial owner of approximately 70% of the Company’s
outstanding common stock. The letter proposes that the governance between Majesco Limited and the Company be institutionalized and, in
particular, that Majesco Limited be given (i) the right to nominate three members to the board of directors (the “Board”) of the Company at each
annual meeting of shareholders of the Company, including the right to appoint the Chairman of the Board, and (ii) certain consent rights with
respect to significant transactions including, but not limited to, certain securities offerings, certain long-term debt issuances, dispositions or
pledges of intellectual property, certain pledges and other hypothecation of assets, mergers and acquisitions where the consideration paid would
exceed 20% of the net worth of the Company and certain divestments of business units.
Consistent with its fiduciary duties, the Board of the Company has appointed a fully independent special committee to carefully review and
evaluate Majesco Limited’s letter and the Company’s response in the best interest of the Company and its shareholders.
Separately, Company management continues to look at ways to actively manage the liquidity of the Company stock.

Signatures
Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the Registrant has duly caused this report to be signed
on its behalf by the undersigned hereunto duly authorized.
MAJESCO
Date: June 7, 2019
By:

(Back To Top)

/s/ Adam Elster
Adam Elster, Chief Executive Officer

